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/ HQAKHDX 63$ FRP SIHGXQDFRVGH KHXUWVP O IP XP - BISUMGXQHVHMHMHAGXQ

SHIQRIUSDUSHYRQQHDIQU.TX XQHFDSVK®IDX] KXIBV HAHIMTV# GNQBA
7RXVMVRUMH GX \SD DYDQIWIKHXUH HWAG LQMYH
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SUYDINDWRQGX 63$ MVTX ¢ SHIRQQH  HXURVSHY\XSS@P HQMILH
EXULVHIYDIRQ $FRVGH  KHXUWH/

7RX\WM HOWKH DX 63$ FRP SIHQGXQDAPVGH KHXUHVP O IP XP ® SUWG XQH VHEM HW
GXQ SHIQRIUSDUSHWRQQH DIQULTX XQH FDSVX®I DX] KXIBN HHAHMN # 6NN
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/ HIRUDIWARP SUHG B SHIMGAVIKQHIGDQV QRAMNILEQ G KIYHURX \KUD WLLDWHMLGIWP SV

SHP HADIQU TXHOHRKHDX 63$
BEXULMHIYDURQ

0 AONOA Qi f] «} G0 4
/ HIRUDIWARP SUHG B GMMXQHIDYHE QRAHIRUP XBIGX P IGLDIQU TXHOHIWKHDX 63%
( QWP DIGHXQTXHP HQNWNKRWY NRXLY I <«dlk<V BXUUVHYDWRQ
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/| DEFaV DX 6SD HVW LQWHUGLW DX[ SHUVRQQHV GH PRLC

7RXV QRV VRLQV VRQW PL[WHYV

3RXU GHV UDLVRQV GH SU«FDXWLRQV QRXV YRXV SULRC
DOOHUJLHV RX O«VLRQV GH SHDX U«DFWLRQV KDQGLFDS
TXH QRXV SXLVVLRQV UHFRPPDQGHU OHV VRLQV OHV SOX

&RQFHUQXDPWDPH O HVW IRUWHPHQW G«FRQVHLOO« DX[ |
SHUVRQQHV VRXIIUDQW GH WURXEOHV UHVSLUDWRLUHV R
DUW«ULHOOH RX GH SKO«ELWH

/H 6SD GX &KaWHDX %HOOHYXH «WDQW G«GL« DX FDOPH
GHPDQGRQV GH UHVSHFWHU FH PRPHQW SULYLO«JL« SRXL

7HQXH GH EDLQ REOLJDWRLUH

JHV GXU«HV GHV VRLQV DIILFK«HV VRQW DSSUR[LPDWLY}
G«SDUW GX FOLHQW

7RXV OHV VRLQV VH U«DOLVHQW VXU U«VHUYDWLRQ XQL

OHUFL GH ELHQ YRXORLU QRXV SU«YHQLU LPS«UDWLYHP|
FKDQJHPHQW RX DQQXODWLRQ 7RXW UHQGH] YRXV QRQ G
IDFWXU« LQW«JUDOHPHQW

OHUFL «JDOHPHQW GH UHVSHFWHU OHV KRUDLUHV GHV U

$ILQ G RSWLPLVHU YRWUH G«WHQWH HW YRWUH VDWLVII
PLQXWHY DYDQW OH G«EXW GH YRWUH VRLQ

(Q FDV GH UHWDUG QRXV VHULRQV GDQV O REOLJDWLRG
GH QH SDV G«FDOHU O HQVHPEOH GHV UHQGH] YRXV VXLY

1% /H MBWPEWH O GAIQWRQ VXLYDQM GX P RGHDIHD <« DERSWH  mRQ HAMIG SDUP RGHDIHWRXWM
PDQ XYUHVXSHIIRH®BIH WLOH WKDD4H VXUD SHDX GX YVDIHHAGX FRUBVKXP DIQ GDQVXQ EXWH FOMYHP HOW
FWKAR XH HAGH FRQ RIAVE B FOMRQ GHWRXWH I LQDDW P «AFD®IRX WUDSHMWT XH &HNP DQ  XYUH SHXWAWH\RIW

P DQXH® «YHIXHBP HINBRXUDWXUHID S«QAADWRQ GXQ SURGXIWARWP M XH \RWDHOMAMH SDUXQ DSSDUHGE Y
HMRT XH}
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